
,O�PRQGR�q�XQR�VSHFFKLR�UHVWLWXLVFH�OD�PLD�LPPDJLQH�VH�IDFFLR�LO�EURQFLR�PL�JXDUGD�PDOH�
VH�VRUULGR�PL�Gj�LQGLHWUR

VHUHQLWj�H�ILGXFLD�
6RQR�LR�D�FRORULUH�OD�YLWDLO�PRQGR�SUHQGH�L�PLHL�FRORUL�
',2�GHL�PLHL�UHVSLUL�

FRPXQTXH�LR�WL�SRVVD�FRQFHSLUH�GRQDPL�OD�VHUHQLWj�GL�DFFHWWDUHOH�FRVH�FKH�QRQ�SRVVR�FDPELDUH�GRQDPL�LO�FRUDJJLR�GL�FDPELDUHTXHOOH�FKH�SRVVR�FDPELDUH�GRQDPL�OD�VDSLHQ]DGL�FRQRVFHUH�OD�GLIIHUHQ]D�
,Q�RJQL�FLUFRVWDQ]D�FRPLQFLDGDOOD�SDUWH�SRVLWLYD�6FRSUL�O·HQHUJLD�GHO�SHQVLHUR�SRVLWLYR�6HPLQD�SDUROH�EHOOH�

&RQ�RFFKL�VHUHQL��SXULFROJR�OD�UHWH�VRWWLOHGL�SLFFROH�VRUSUHVH�IUDPPHQWL�GL�IHOLFLWj�GLVSHUVL�QHOOD�YLWD�TXRWLGLDQD�
$PRUH�GRQR q�OD�YLUW��SL��JUDQGHFRPH�XQR�VSDJR��WLHQHLQVLHPH�OH�DOWUH�TXDOLWj�&Lz�FKH�FRQWD�q�DPDUH�QRQ�VL�YHGH�EHQH�FKH�FRO�FXRUH�$PR�H�FDSLUzDPR�H�OD�IHGH�YHUUj



DPR�H�OD�VROLWXGLQH�VL�URPSHUjDPR�H�OD�JLRLD�YHUUjDPR�H�FRQRVFHUz�LO�SDUDGLVR�SHUFKp�SDUDGLVR�q�DPDUH�
9LYR�VHPSOLFH�FLz�FKH�q�LQ�SL��PL�SHVD�ULGXFHQGR�L�GHVLGHUL«YLYR�PHJOLR�3UDWLFR�OD�VREULHWj�IHOLFH�0HJOLR�HVVHUH�GL�SL�FKH�DYHUH�GL�SL��

´6RUULGL�TXDQGR�SRUWL�GD�PDQJLDUH
DO�SRYHUR��SHUFKp�HJOL�WL�SHUGRQL
LO�SULYLOHJLR�FKH�KDL�GL�DLXWDUORµ��6��9LQFHQ]R�GH�3DROL�

9RORQWDULDWR�q�UHVSRQVDELOLWj��FRPH�FXUD�GL�Vp��GHJOL�DOWUL��GHOO·DPELHQWH�
4XHO�FKH�WX�IDL�DJOL�DOWUL�q�XQD�JRFFLD�PD�q�TXHOOD�JRFFLD�FKH�FDPELDOD�WXD�YLWD�
,O�EHQH�FKH�IDL�q�O·DIILWWR�FKH�SDJKLSHU�LO�SRVWR�FKH�RFFXSL�VXOOD�WHUUD�
&KH�FRVD�q�OXFH�LQ�FLz�FKH�q�OXFH"&KH�FRVD�q�VXRQR�LQ�FLz�FKH�q�VXRQR"&KH�FRVD�q�UHVSLUR�LQ FLz�FKH�UHVSLUD"'L�FKH�FRVD�q�IDWWR�LO�UHVSLUR"2OWUH�OR�VFKHUPR�GHOO·DELWXGLQH�LQWXLVFR�O·LPPHQVR�3(16,(52FKH�JXLGD�GDOO·LQWHUQRLO�FDPPLQR�GL�RJQL�YLWD�



,1�35,1&,3,2�q�OR�678325(�
Ë�PHJOLR�YLYHUH�LQ�SDFHFKH�YROHU�DYHU�UDJLRQH�/D�FRPSDVVLRQH�KD�OD�PHJOLRVXO�JLXGL]LR�9LYR�ULFRQFLOLDWR�FRVWUXLVFR�UHOD]LRQH��FRPXQLFD]LRQH��FRPXQLRQH�
'RYH�LQWHQGR�DUULYDUH&RL�GLVFRUVL�FKH�VWR�IDFHQGR"2OWUH�JOL�VIRJKL�LPPHGLDWL�ROWUH�L�JLRFKL��WUDSSROH�GHOO·RUJRJOLR�ROWUH�OH�LQTXLHWXGLQL�GL�JHORVLD�H�LQYLGLD�&5(2�&21&,/,$=,21(��&2081,21(�

1HVVXQR�q�VDSLHQWH�DVVROXWR�QHVVXQR�q�LJQRUDQWH�DVVROXWR�VLDPR�WXWWL�PDHVWUL�H�VFRODULJOL�XQL��JOL�DOWULDOOD�VFXROD�FRQWLQXD�GHOOD�YLWD�
/·DOWUR�q�PLR�PDHVWUR�
/R�VJXDUGR�SRVLWLYRFUHD�UHDOWj�SRVLWLYD�,O�SHQVLHUR�SRVLWLYR�q�HFRQRPLFR�q�DQWLFLSD]LRQH��q�SURIH]LD�q�FDXVD�GL�TXHOOR�FKH�VSHUD�6DUz�SRVLWLYR�

6RQR�FDSDFH�GL�IDU�DUULYDUHLO�PLR�SHQVLHUR�GL�HVSULPHUH�OH�HPR]LRQL�GL�DVFROWDUH�VHQ]D�SUHJLXGL]LR"



&+,('2�$VFROWR�FRQ�SUHVHQ]D�DWWLYD�
3HUVRQH�YLDJJLDQR�SHU�VWXSLUVLGHOOH�PRQWDJQH��GHL�ILXPL��GHOOH�VWHOOHH�SDVVDQR�DFFDQWR�D�VH�VWHVVLVHQ]D�PHUDYLJOLDUVL���$JR��
1HVVXQR�SXz�HVVHUH�IHULWR�D�PHQR�FKH�QRQ�VL�IHULVFD�GD�Vp�6LDPR�VHPSUH�QRL�VWHVVL�D�IHULUFL�'HVLGHUR�QRQ�IDUPL�GHO�PDOH�GHVLGHUR�QRQ�ODVFLDUH�D�HYHQWL�IXRUL�GL�PHLO�FRPSLWR�GL�URYLQDUH�O·DUPRQLD�GHQWUR�GL�PH�
6DUz�DXWRUHYROH�FRQ�PH�

&ROWLYHUz�OH�VLFXUH]]H�LQWHULRUL�
,R�QRQ�VRQR�LO�JLJDQWH�GHL�PLHL�VRJQLQp�LO�QDQR�GHOOH�PLH�SDXUH�1RQ�PL�QDVFRQGR�GHQWUR�GL�PHQp�VFDSSR�YLD�GD�PH�0L�DFFHWWR�H�PL�YRJOLR�EHQH�FRPHSHUVRQD�XQLFD��RULJLQDOH��LUULSHWLELOH�&HUFR�GL�UHDOL]]DUH�DO�PHJOLR�OD�PLD�XPDQLWj��ODVFLDQGRPL�DLXWDUHGDOOH�SHUVRQH�FKH�LQFRQWURQHO�FDPPLQR�GHOOD�YLWD�
Ë�SL��IDFLOH�VRIIULUH�FKH�FDPELDUH�Ë�SL��IDFLOH�VXELUH�UDVVHJQDWL&KH�ORWWDUH�SHU XQDJLXVWL]LD�SL��JUDQGH�4XDOL�FDPELDPHQWL�GHVLGHUR�SHU�PH"3RVVR�FDPELDUH�VH�YRJOLR�FDPELDUH��VH�XVR�OD�YRORQWj�SHU�FDPELDUH�



1RQ�YLYHUH�VX�TXHVWD�WHUUD�FRPH�XQR�VWUDQLHUR�9LYL�LQ�TXHVWR�PRQGR�FRPH�QHOOD�FDVD�GL�WXR�3DGUH�&UHGL�DO�VROH��DL�PRQWL��DO�PDUH��PDSULPD�GL�WXWWR�FUHGL�QHOO·XRPR�DPD�O·XRPR�VRIIUL�SHU�O·XRPR�JLRLVFL�SHU�O·XRPR�
7XWWL�QRL�SDUWHFLSLDPR�DOOD�FRPXQHXPDQLWj�JUDWXLWDPHQWH�
/D�FRQVDSHYROH]]D�Ij�PLUDFROL�0L�DFFRUJR�FKH�O·LUD�LQWHULRUHVWD�FUHVFHQGR"«0L�GLVWDQ]LR�GDUDEELD� LUD��ULVHQWLPHQWR«�6H�FRQWUDVWR�GR�HQHUJLD�VH�DEEUDFFLR�FRQ�FRPSDVVLRQH«VSHQJR«�JXDGDJQR�SDFH�

'RYH�FRUUL",O�FDQWLHUH�GHOOD�IHOLFLWj�OD�IDEEULFD�GHO�EHOORDELWD�GHQWUR�GL�WH�LQ�XQR�VJXDUGR�QXRYR�VXOOD�YLWDFKH�ILQDOPHQWH�WL�LOOXPLQD�'RSR�WDQWR�YDJDUH��VFRSULUDL�LO�WHVRURGHQWUR�GL�WH�FRPH�(LVLN�GL�&UDFRYLD�
4XDQGR�VRQR�WULVWH��FDQWR�4XDQGR�VRQR�GHSUHVVR��YDGR�D�WURYDUH�DPLFL�4XDQGR�VHQWR�UDQFRUH��OR�DEEUDFFLRFRQ�FRPSDVVLRQH�



4XDQGR�VRQR�WLPRURVR��PL�VODQFLR�FRQ�FRUDJJLR�YLQFR�JOL�RVWDFROL�DIIURQWDQGROL�4XDQGR�DWWUDYHUVR�XQD�QRWWH�RVFXUD��GLFR�WUHPDJLFKH�SDUROH��DQFKH�TXHVWR�SDVVHUj�4XDQGR�VRQR�LQYDVR�GD�XQR�VWRUPR�GL�SHQVLHUL�QHJDWLYL«�EDWWR�OH�PDQL�SHU�IDUOL�VFDSSDUH�YLD�
$JJUHGLUH��JLXGLFDUH��VYDOXWDUH��DQWLFLSDUHQHJDWLYDPHQWH��VXELUH«WL�FDULFD�GL�HQHUJLH�QHJDWLYH«�&·q�GL�PHJOLR��VLL�SRVLWLYR��SURSRVLWLYR��VYLOXSSD�LO�ODWR�PLJOLRUH��Ij�LO�PLJOLRUH�XVR�GHOOH�HQHUJLH�

0L�LPSHJQR�D�XVDUH�SDUROH�SRVLWLYHSHUFKp�HVVH�SURGXFRQR�FRPXQLFD]LRQH�VDQD��HQHUJLD��FUHDWLYLWj�1RQ�SUHQGR�OH�FRVH�LQ�PRGR�SHUVRQDOH��PL�GLVWDFFR�PL�GLVWDQ]LR��GLVSDVVLRQR��LR�QRQ�VRQR�OH�HPR]LRQL��L�SHQVLHUL��L�JLXGL]L�JOL�HYHQWL�FKH�PL�DUULYDQR�
1RQ�IDFFLR�VXSSRVL]LRQL��DQWLFLSD]LRQL��SURIH]LH�SUDWLFR�O·DVFROWR�SXUR�1RQ�DJJUHGLVFR�Qp�IDFFLR�OD�YLWWLPD�'z�XQD�ULVSRVWD�SRVLWLYD�H�VHUHQD�IDFFLR�GHO�PLR�PHJOLR��/·D]LRQH�SRVLWLYD�qSUHPLR�D�Vp�Ë�SDUDGLVR�YHGHUVL�FDSDFL�GL�EHQH�6RQR�TXL�SHU�HVVHUH�IHOLFH�H�DPDUH�

1RQ�JLXGLFR��FRQWHPSOR�6H�PL�SDUDJRQR�SRVVR�GLYHQWDUH�JHORVR�GHOOH�PLH�TXDOLWjLQYLGLRVR�GHOOH�TXDOLWj�GHJOL�DOWUL�&DQWR�QHO�VLOHQ]LR�GHOOD�PHQWH�



RJQL�XRPR�q�XQD�VWHOOD�RJQL�VWHOOD�KD�LO�VXR�VSOHQGRUH�$FFROJR�RJQL�SHUVRQD�FRPH�PHVVDJJLR�SHU�PH�
&UHGR�QHO�VROH�DQFKH�TXDQGR�QRQ�VSOHQGH�&UHGR�QHOO·DPRUH�DQFKH�TXDQGR�QRQ�OR�VHQWR�&UHGR�LQ�'LR�DQFKH�TXDQGR�WDFH�&UHGR�QHOOD�OXFH�DQFKH�TXDQGR�OD�QRWWH�q�VFXUD�

/D�ILGXFLD�FUHD�UHDOWj�,O�SHQVLHUR�FRQGXFH�HQHUJLD�4XHO�FKH�FUHGR�DFFDGH�
5HVSLUR�q�LO�PLR�ULIXJLRq�OD�PLD�RDVL�GL�SDFHPL�ULYROJR�FRPH�DG�DPLFR�&RQ�OD�ERFFD�D�]XIROR�VHQWRLO�VRIILR�GHOO·DULD�FKH�HQWUD�&RL�SROSDVWUHOOL�DFFRPSDJQR�LO�UHVSLURDO�SHWWR��DOO·DGGRPH�VRVWR��FRQWHPSOR�LO�PLVWHUR�GHOOD�YLWD�&KH�FRVD�UHVSLUD�LQ�FLz�FKH�UHVSLUD"'L�FKH�FRVD�q�IDWWR�LO�UHVSLUR"
6LJQRUH�SUHQGL�DXWRULWjVXOOH�PLH�GHFLVLRQLH�OHJDOH�LQWRUQR�DOOD�WXD�FURFH�

2JQL�JLRUQR�XVR��VROH��DULD��DFTXD��WHUUD�2JQL�JLRUQR�XVR�LO�FRUSR�RFFKL�YHGRQR��RUHFFKL�VHQWRQR��SROPRQL�UHVSLUDQR�FXRUH�EDWWH��PHQWH�SHQVD�9LYR�OD�JUDWXLWj�GL�RJQL�JLRUQR�GL�RJQL�UHVSLUR�*5$78,7­ q�O·HPR]LRQH�FKH�PL�DLXWDGL�SL��DG�DSSUH]]DUH�OD�YLWD�



/·XRPR�FKH�JRYHUQD�JOL�DOWUL�q�IRUWH�O·XRPR�FKH�JRYHUQD�OD�SURSULD�PHQWHq�SRWHQWH�
'L�IURQWH�DG�XQD�PHQWH�TXLHWDVL�DUUHQGH�LO�PRQGR�LQWHUR�

1RQ�SDUWHJJLR��FLRq�QRQ�PL�PHWWR�GD�XQD�SDUWH�FRQWUR�O·DOWUD�PL�PHWWR�LQ�PH]]R�PL�RIIUR�FRPH�OXRJR�GL�ULFRQFLOLD]LRQH�GL�FRPXQLRQH��GL�ULFHUFDSHU�XQD�XPDQLWj�SL��DOWD�
8QD�YLWD�VHQ]D�ULFHUFD�QRQ�q�GHJQD�GL�HVVHUH�YLVVXWD�

(VVHQ]D�GHOOD�FRPXQLFD]LRQH�q�O·DVFROWR�$VFROWDUH�q�IDU�SRVWR�DOO·DOWURGHQWUR�GL�WH�
$OOD�VHUD�GHOOD�YLWDFLz�FKH�FRQWD�q�DYHU�$0$72�

,O�JLXGL]LR�FKH�GDL�DJOL�DOWUL�ULYHOD�FLz�FKH�VHL�
9DGR�VHUHQR�WUD�O·DJLWD]LRQH�GHOOD�YLWD�FROWLYR�O·DPRUH�DO�VLOHQ]LR�H�DOOD�SDFH�

$O�FHQWUR�GHO�QRVWUR�HVVHUHF·q�XQ�OXRJR�GL�OXFH�SXUDLQFRQWDPLQDWR�GDO�SHFFDWRR�GDOO·LOOXVLRQH���0HUWRQ�



)DWH�LQ�PRGR�FKH�OD�YRVWUD�SUH]LRVD�YLWDXPDQD�DEELD�TXDQWR�SL��VLJQLILFDWRSRVVLELOH��'DODL�/DPD�
$SSUH]]R�GL�SL��OD�YLWDTXDQGR�QRQ�VRQR�GLIHQVLYR�TXDQGR�QRQ�PL�QDVFRQGRGLHWUR�XQD�IDFFLDWD�PD�FHUFR�GL�HVVHUH�HG�HVSULPHUHLO�PLR�FHUR�´LRµ�VHPSOLFHPHQWH�LQ�PRGR�VLQFHUR��VSRQWDQHR��GLVDUPDWR�GLVSRVWR�D�ULFRQRVFHUH�QHJDWLYLWj��VHQ]D�PDVFKHUH�ILRUH�LQGLIHVR�

*5$78,7­OD�YHUD�SDFH�GHOO·DQLPDGHULYD�GDOO·DSULUPL�DOOD�JUDWXLWj�q�O·DWWHJJLDPHQWR�PLJOLRUHSHU�DSSUH]]DUH�OD�YLWD�QLHQWH�PL�q�GRYXWR��WXWWR�q GRQR�YLYR�OD�JUDWXLWj�GL�RJQL�JLRUQRH�GL�RJQL�UHVSLUR�
/·XQLFR�DQJROR�DO�PRQGR�FKH�SRVVRFDPELDUH�VRQR�LR�VWHVVR�)DFFLR�LR�TXHO�FKH�FKLHGR�DJOL�DOWUL�,O�PRQGR�QXRYR�FRPLQFLD�GD�PH�*OL�DOWUL�VRQR�PLHL�PDHVWUL�

,O�SDVVDWR�q�DQGDWR�,O�IXWXUR�QRQ�q�DQFRUD�DUULYDWR�9LYR�OD�ILRULWXUD�GHO�SUHVHQWH�1RQ�VFDSSR��IXJJR��HYDGR�YHUVR�LO�SDVVDWRR�YHUVR�LO�IXWXUR�



,O�SUHVHQWH�q�LO�WHVRUR�D�GLVSRVL]LRQHTXL�RUD��OR�YLYR�FRQ�SRVLWLYLWj��FRQ�JUDWXLWj�FRQ�DUPRQLD��VHQ]D�DWWDFFDPHQWR�
&·q�XQD�VROX]LRQH�VSLULWXDOH DG�RJQL�SUREOHPD�JLUR�LO�SUREOHPD�DO�SRWHUH�SL��HOHYDWR�PL�DUUHQGR�DO�SRWHUH�FKH�JRYHUQDLO�PRWR�GHOOH�VWHOOH�H�ID�FUHVFHUH�XQ�ILRUHPL�WUDVIHULVFR�SL��DOWRPL�DIILGR�D�'LR�

6LL�SRVLWLYR��FRQFLOLD��Gj�ILGXFLD�1RQ�ODVFLDUWL�SURYRFDUH��DUUDEELDUH�1HVVXQR�SXz�IDUWL�GHO�PDOHVHQ]D�LO�WXR�FRQVHQVR�7UD�VWLPROR�H�ULVSRVWD�F·qOD�WXD�OLEHUWj�Ë�LO�WXR�FRQVHQVR�D�IHULUWL��PROWR�SL�GL�TXDQWR�IDFFLD�LO�IDWWR�LQ�Vp�6H�FRQWUDVWL�OD�UDEELD�OH�GDL�HQHUJLD�LQYHFH�DEEUDFFLDOD�FRQ�WHQHUH]]D��HYDSRUHUj�
$ELWLDPR�LQVLHPH�OD�VWHVVD�WHUUD�3RVLDPR�L�SLHGL�VXOOR�VWHVVR�JORER�6LDPR�FRSHUWL�GDOOR�VWHVVR�FLHOR�5LVFDOGDWL�GDOOR�VWHVVR�VROH�2VVLJHQDWL�GDOOD�VWHVVD�DULD�$EEHYHUDWL�GDOOD�VWHVVD�DFTXD�6LDPR�QXWULWL�GDOOD�VWHVVD�WHUUD�6RWWR�LO�FLHOR«�XQD�VROD�IDPLJOLD�

&HOHEUD�FLz�FKH�YLYL�FLRq�VLL�DWWHQWR��FRQVDSHYROH�HQWUD�LQ�FRQWDWWR�FRQ�SUHVHQ]D�PHQWDOH�&HOHEUD�LO�UHVSLUR��OR�VJXDUGR��OD�SDUROD�LO�VLOHQ]LR��LO�ULSRVR�



&HOHEUD�O·DOED�H�LO�WUDPRQWR�OR�VFRUUHUH�GHL�JLRUQL��PHVL��VWDJLRQL�
1HOOD�UXJLDGD�GHOOH�SLFFROH�FRVH

LO�FXRUH�WURYD�LO�VXR�PDWWLQR�H�W·LOOXPLQD�
0L�FRVWUXLVFR�QRYLWj�QHO�TXRWLGLDQR�SRJJLR�L�SLHGL�SHU�WHUUD��PL�VHQWRWUD�OH�EUDFFLD�SURWHWWLYH�GHOOD�YLWD�HQWUR�LQ�FRQWDWWR�FRO�FXRUH��DVFROWRLO�EDWWLWR�GROFH��UHJRODUH��IHOSDWR��IHGHOH�DVVRUER�O·DULD��FRPH�UXVFHOOR�VFRUUH�DL�SROPRQL�5HVSLUR�O·DULD�IUHVFD��VHQWR�O·DPSLR�FLHORWXWWR�LQWHUR�VRSUD�GL�PH�&DPPLQR��SHGDOR��OD�VWUDGD�PL�SRUWD�/D�FDUH]]D�GHOO·DULD�q�WHQHUD��VRIILFH�6XOOR�VFKHUPR�VLOHQ]LRVR�GHOOD�PHQWH�GLSLQJROD�SDUROD�*5$78,7­��'LR�q�LO�PLR�DPRUH�SHU�OD�YLWD�

3URWHJJLPL�'LR�LQ�7H�PL�ULIXJLR�GRYH�DQGDUH�ORQWDQR�GDO�WXR�5HVSLUR"
6DSLHQWL�QHO��FRQRVFHUH��SDUODUH�&RUDJJLRVL�QHO�IDUH�8PDQL�QHO�FRPXQLFDUH�

6ROL�VL�PXRUH�9LYHUH�q�FRPXQLFDUH�6HQ]D�DPLFL�OD�YLWD�QRQ�KD�VDSRUH�
'HQWUR�DO�PLR�QRPH«�WDQWL�QRPL�,R�VRQR�WXWWL�TXHOOL�FKH�KR�LQFRQWUDWROXQJR�LO�FDPPLQR�GHOOD�YLWD��PLOOH�PDQLPL�KDQQR�DLXWDWR�DG�DUULYDUHILQR�D�TXHVWR�SXQWR�&KH�IDUz�SHU�VGHELWDUPL"



/D�YLWD�q�TXHOOR�FKH�q�OD�TXDOLWj�GLSHQGH�GD�PH�,PSRUWDQWH�q�FRPH�YLYR�TXHO�FKH YLYR�&KH�FRVD�VWR�YLYHQGR�GL�LPSRUWDQWH�GRYH�EDWWH�LO�PLR�FXRUH"0L�VFUXWR�DELWR�FRL�PLHL�UHVSLUL�DELWR�FRL�PLHL�SHQVLHUL�DELWR�FRL�PLHL�GHVWLQR�PL�DIILGR�D�'LR�/XFH�
(GXFDUH�GD�H[�GXFHUH��VLJQLILFDµWLUDU�IXRUL�OH�TXDOLWjµ�(GXFR�PH�HGXFDQGR�WH�(GXFR�HGXFDQGR�1RQ�VRQR�XQ�LPEXWR�GD�ULHPSLUH�PD�XQ�IXRFR�GD�DFFHQGHUH�
)XRFR�q�OD�ULFHUFD�GL�VDSLHQ]D�

GL�UHWWLWXGLQH��GL�DUPRQLD�2ULHQWR�OR�VJXDUGR��PL�LPSHJQRDG�DVFROWDUH�FRQ�SDUWHFLSD]LRQH�DIIHWWLYD��HPSDWLD��FRQ�SDULWj��FRQ�DFFRJOLHQ]D�VHQ]D�FRQGL]LRQL�
6H�L�WHPSL�QRQ�ULFKLHGRQROD�WXD�SDUWH�PLJOLRUH�LQYHQWD�DOWUL�WHPSLSHU�GDUH�LO�PHJOLR�GL�WH�

&RVWUXLVFR�QRYLWj�QHO�TXRWLGLDQRVHQ]D�ODVFLDUPL�SHUVHJXLWDUHGDO�SHUIH]LRQLVPR�
1RL�QDVFLDPR�QHO�FXRUHGHOOH�JUDQGL�VWHOOH��VRUWH�PLOLDUGLGL�DQQL�ID�H�FL�WURYLDPR�TXLD�EULOODUH�SHUFKp�'LR�q�OXFH



H�YLYH�QHOOH�SURIRQGLWj�GL�RJQLHVVHUH�XPDQR�/D�PDHVWj�GHOOD�FRVFLHQ]D�VL�DIIDFFLDVXOOD�PDHVWj�GHO�PRQGR�
'DO�SHQVLHUR�OLPSLGRYLHQH�OD�SDUROD�OLPSLGDO·D]LRQH�OLPSLGDFKH�PL�Gj�JLRLDH�PL�VHJXH�FRPHFRPSDJQLD�LQVHSDUDELOH�

&·q�OXFH�SHUFKp�F·q�WHQHEUD�&·q�JLXVWL]LD�SHUFKp�F·q�LQJLXVWL]LD�&·q�EHQH�SHUFKp�F·q�PDOH�&·q�SDFH�SHUFKp�F·q�JXHUUD�&·q�DPRUH�SHUFKp�F·q�RGLR�&·q�VHPSUH�TXDOFRVD�GL�QHUR�LQ�FLzFKH�q�ELDQFR«�GL�ELDQFR�LQ�FLz�FKH�q�QHUR�&ROWLYR�OD�FRQFLOLD]LRQH�GHJOL�RSSRVWL�OD�SUDWLFD�GHOO·LQWHUR�OD�ULFHUFD�GL�DUPRQLD�
',2��',9� �/8&(��q�TXHOO·812�FKH�L�VDSLHQWLFL�KDQQR�LQVHJQDWR�D�FKLDPDUHFRQ�WDQWL�QRPL�4XHOO·812�q�DO�GL�Oj�GHL�QRPLH�GHOOH�IRUPH�GD�TXHOO·812�OH�SDUROH�WRUQDQR�LQGLHWUR�VSDXULWH�

0L�DIILGR�D�'LR��FRPXQTXH�ORSRVVD�FRQFHSLUH�



)j�LO�PLJOLRUH�XVRGHOOH�WXH�HQHUJLH�
0L�YRJOLR�EHQH�6WR�EHQH�FRQ�PH�0L�VHQWR�DPDWR�GD�PH�FRVu�FRPH�VRQR��FRL�PLHL�SUHJL�H�GLIHWWL�6RQR�XQLFR��RULJLQDOH��LUULSHWLELOH�6RQR�0,67(52�FLRq�XQD�ULFFKH]]DFKH�QRQ�ILQLUz�PDL�GL�HVSORUDUH�

,R�KR�XQD�ERFFD�H�GXH�RUHFFKLH�SHUDVFROWDUH�LQWHUR�H�SDUODUH�PHWj�
/·DQLPD�GHOOD�FRPXQLFD]LRQHq�O·DVFROWR�DPLFKHYROH�
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